N\ Maxwell.....

Company Name

Stock Name : MAXWELL (5189)
Financial Period Ended : 31 DECEMBER 2014
Quarter 4

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2014
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT 31 DECEMBER 2014

MAXWELL INTERNATIONAL HOLDINGS BERHAD

(EZE20145F12 31 BREHEZERESMSIKRIER)

ASSETS AND LIABILITIES (&FERfafR)

Non-current assets (FEma0E7)
Property, plant and equipment (#\k , |~ ERIZER)
Land use rights (-3t{#FE1R)

Current assets (&l

Inventories (££%)

Trade receivables (82 2 RUYIHKERR)

Other receivables & Prepayments (EL{tB Rz R F{TFRIR)
Cash and cash equivalents (Il&RIMEZFHE)

Total assets (Fr=ait)

EQUITY (1)

Share capital (JZ45)

Reserve (%)

Total equity (I zx&1T)

Current liabilities (;ZE1&E)

Trade payables (B2 53N {JTK5K)

Other payables and accruals (EftB TR M 1T2E )
Amout due to a director (N{JE55)

Tax payable (BIZEFHER)

Total liabilities (faf&&itH)
Total equity and liabilities (IR AESIT)
Net Assets per share attributable to equity holders of the

Company
(AABIRBEFEFE ABRIEET) (RM) (1)

The Condensed Consolidated Statements of Financial Position should be read in conjuction with the Audited Consolidated Financial

UNAUDITED AUDITED
(REEHK) ((ZHZ)
EEFEE) E&ELEE)
31/12/2014 31/12/2013

RM RM
70,533,874 44,431,144
34,322,309 33,660,990
104,856,183 78,092,134
4,863,904 7,430,812
62,929,534 67,122,013
6,916,631 7,331,729
371,284,348 354,132,150
445,994,417 436,016,704
550,850,600 514,108,838
160,000,000 160,000,000
340,998,658 302,656,374
500,998,658 462,656,374
17,392,640 30,399,789
30,386,684 18,288,188
1,023,648 805,281
1,048,970 1,959,206
49,851,942 51,452,464
49,851,942 51,452,464
550,850,600 514,108,838
1.26 1.16

Statements for the year ended 31 December 2013 and the accompanying explanatory notes attached to the interim financial

statements. [SBFG SIS IR F N F—E L S & 22013 512 531 A 124 S TSR ZER ATl RN F R S/ 2%,

Notes iF:

(1) Based on the issued share capital (excluding treasury shares) of 399,055,800 shares as at 31 December 2013. Based on the
issued share capital (excluding treasury shares) of 397,860,600 shares as at 31 December 2014.
XA BEAEEZE 201312531 H BEFERITRA ( FEIEEFRD ) 399,055,8004%.
XA BEAEIEZE 20145125310 BEFERITRA ( FEIEEFRD ) 397,860,6008%.
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MAXWELL INTERNATIONAL HOLDINGS BERHAD

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2014
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME FOR THE FOURTH QUARTER

ENDED 31 DECEMBER 2014 ($54ZE#E 2014512831 Ak ZEZEESSSARAIESE)

Revenue (BVER)

Cost of sales (S¥ERZ)
Gross Profit (F5Fl)

Other income (EftIIZ )

Selling and distribution expenses ($3&R S 4HEFX)
Administrative expenses ({TBEFF %)

Other expenses (EftiF%)

Finance costs (115325 F0)
Profit before taxation (BiBIZEF)

Income tax expenses (A{EHiZ& )
Net profit for the period ($Fl;i)

INDIVIDUAL QUARTER (BAZERE)

CUMULATIVE QUARTER (Eit=E)

Other comprehensive income/expense (E{thZESUIN/FF3R)

Foreign currency translation differences for

foreign operation (BN EF=ERYC A ZEEN)

Other comprehensive iIncome for the period

(HRIEIEL LR S WIN)

Total comprehensive income for the period
(BABLZENSERD)

Profit attributable to FUi@HABF) :
- Owners of the Company (AAFIRREEFEA)
- Non-controlling interests (AE{ZHIIN2S)

Total comprehensive income attributable to
GEWAZEART) :

- Owners of the Company (AATIRFGFEA)
- Non-controlling interests (3E3Z4I#%5%)

Earnings per share attributable to Owners of the

company (sen) AFIBUEFE ABRIKE (1) :

- Basic (EA)
- Diluted (B5E%)

PRECEDING YEAR CURRENT PRECEDING YEAR
CURRENT  CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
(FFE) (E—ERZEE) (FEEES) (E—£FEFHR)
31/12/2014 31/12/2013 31/12/2014 31/12/2013
RM RM RM RM
52,442,508 55,609,659 230,336,694 297,840,098
(43,053,311) (46,782,061)  (181,133,935) (228,115,405)
9,389,197 8,827,598 49,202,759 69,724,693
362,546 628,639 1,511,652 1,335,797
(888,380) (712,099) (4,635,100) (2,295,220)
(8,069,356) (3453,521)  (15,363,734) (10,521,325)
298,008 735,733 (2,782,618) (607,197)
(1,789) (2,184) (5,530) (13,780)
1,090,226 6,024,166 27,927,429 57,622,968
(1,074,772) (1,986,918) (9,751,415) (15,913,395)
15,454 4,037,248 18,176,014 41,709,573
25,988,797 7,337,334 20,426,670 41,745,270
25,088,797 7,337,334 20,426,670 41,745,270
26,004,251 11,374,582 38,602,684 83,454,843
15,454 4,037,248 18,176,014 41,709,573
15,454 4,037,248 18,176,014 41,709,573
26,004,251 11,374,582 38,602,684 83,454,843
26,004,251 11,374,582 38,602,684 83,454,843
0.00 1.01 4.57 10.45
0.00 1.01 4.57 10.45

The Condensed Consolidated Statements of Comprehensive Income should be read in conjuction with the Audited
Consolidated Financial Statements for the year ended 31 December 2013 and the accompanying explanatory notes

attached to the interim financial statements.

EIRGE 2 EMNRRN F—EiE 58 ZE2013F12H31 HERZGE U S IRER R AT RN F RS iRE.
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Company Name . MAXWELL INTERNATIONAL HOLDINGS BERHAD
Stock Name : MAXWELL (5189)

Financial Period Ended : 31 DECEMBER 2014

Quarter 14

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2014

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE QUARTER ENDED 31 DECEMBER 2014
(FFEEHE20145F12 A3 AREHLHPESNHEENR)

Attributable to Equity Holders of The Group (AlB T A ERIIRBUS B A)

4 Distributable

S Non-Distributable (A9 #g) --------------- > (AT )
Currency
Share Share Treasury Statutory Merger Translation Retained
Capital Premium Share Reserve Deficit Reserve Earnings Total
(B2%F) (BRARiEE{) (PESRIY) (EEEE) (EHFF) (CofE®)  (RIEERF) (1))
RM RM RM RM RM RM RM RM
Balance at 1 January 2014 (201415 1HAE) 160,000,000 7,403,566 (345,397) 42,204,016 (104,171,220) 42,187,436 315,377,973 462,656,374
Total comprehensive income for the period
(HAELREWNEED - - - - - 20,426,670 18,176,014 38,602,684
Transactions with owners (SALNEIFEARSR):
Transfer to statutory reserve (315 ZEEIER) - - - 2,951,215 - - (2,951,215) -
Purchase of treasury shares (MSCZERIRR) - - (260,400) - - - - (260,400)
- - (260,400) 2,951,215 - - (2,951,215) (260,400)
Balance at 31 December 2014 (2014512 B31HRER) 160,000,000 7,403,566 (605,797) 45,155,231 (104,171,220) 62,614,106 330,602,772 500,998,658
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Company Name : MAXWELL INTERNATIONAL HOLDINGS BERHAD

Stock Name : MAXWELL (5189)
Financial Period Ended : 31 DECEMBER 2014
Quarter 14

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2014

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE QUARTER ENDED 31 DECEMBER 2014 (Con't)

(FEEHE2014F12A31 AFREHIZRBESNHETNR) ()

Attributable to Equity Holders of The Group (Rl F A ERIIRBITaA)
4 Distributable
S Non-Distributable (A9 #g) --------------- > (AT e)
Currency
Share Share Treasury Statutory Merger Translation Retained
Capital Premium Share Reserve Deficit Reserve Earnings Total
(B2%F) (BRfigEif) (BESRIBY) (EEEE) (EHFF) (CofEd)  (RIEERF) (&2it)
RM RM RM RM RM RM RM RM
Balance at 1 January 2013 (20135F1 B 1 HAE) 160,000,000 7,403,566 (313,876) 37,421,771 (104,171,220) 442,166 278,450,645 379,233,052
Total comprehensive income for the period
(FRBEZREIINEER) - - - - - 41,745,270 41,709,573 83,454,843
Transactions with owners (SALNEIFEARSR):
Transfer to statutory reserve (3 ZEEIER) - - - 4,782,245 - - (4,782,245) -
Purchase of treasury shares (MSCZERIRR) - - (31,521) - - - - (31,521)
- - (31,521) 4,782,245 - - (4,782,245) (31,521)
Balance at 31 December 2013 (2013512 H31HREN) 160,000,000 7,403,566 (345,397) 42,204,016 (104,171,220) 42,187,436 315,377,973 462,656,374

The above condensed consolidated statement of changes in equity should be read in conjunction with the audited consolidated financial statements for the year ended 31 December 2013 and the accompanying

explanatory notes attached to the interim financial statements.

LU 9725 6 R it 52 T — 2 ] i 5 R 20134 12 /1 31 H 28 B 2R 20 I 55 IRZER JIT I 1 FE I T~ R 55 1R €.
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Company Name : MAXWELL INTERNATIONAL HOLDINGS BERHAD
Stock Name : MAXWELL (5189)

Financial Period Ended : 31 DECEMBER 2014

Quarter 4

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2014

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW FOR THE QUARTERED ENDED 31 DECEMBER 2014
(FE=EHE2014F 12831 BREHZEPESMEREIRR)

AUDITED ({Z8it%)
CURRENT  PRECEDING YEAR

YEAR CORRESPONDING
TO DATE PERIOD
(FEEES) (E—EERHR)
31/12/2014 31/12/2013
RM RM

Profit before taxation (FEIZEF]) 27,927,429 57,622,968
Adjustments for JEEE :-

Depreciation of property, plant and equipment 4\, ERi&&ETIR) 2,435,316 2,066,322

Amortisation of Land use rights (-3th{sEFIRUHEE) 684,439 570,907

Interest income (FIIEIN) (1,236,754) (996,182)

Unrealised foreign exchange (gain)/loss (FRZSHLC 5S¢ (IS S1R) 2,177,486 447,059
Operating profit before working capital changes (BB S HEIINEIZIEREN) 31,987,916 59,711,074
Inventories (1££5) 2,372,380 1,433,700
Receivables (RIWIUKER) 5,942,683 79,168,677
Pavables (RZ{FKER) (3,060,503) (22,189,123)
Net cash generated from operations (R EEFIFETE %50 37,242,476 118,124,328
Income tax paid (SZ{F1ERH) (10,688,257) (21,652,935)
Income Tax refunded (FF{ERLERT) 2,493 400
Interest received (SUWFIR) 1,236,754 996,182
Net cash generated from operating activities (FEE G EHNIE) 27,793,466 97,467,975
CASH FLOW FROM INVESTING ACTIVITIES (@ &iEshFEMMERS)
Purchase of property, plant and equipment (W&, |~ BERIZE) (25,320,193) (11,077,184)
Deposit paid for an investment (Z{THBZERIES) - (1,360,770)
Incidental costs incurred for land use rights (3t PRI 25 ) - (3,110,569)
Net cash used in investing activities (3 & EEIFTFRIEFIE) (25,320,193) (15,548,523)
CASH FLOWS FROM FINANCING ACTIVITIES (EZEEFEENINERE)
Purchase of treasury shares (MJSCEERIRS) (260,400) (31,521)
Net change in amout due to a director (Bi{JEE55%255) 185,179 (834,284)
Net cash used in financing activities (BH&EsIAYEIMESER) (75,221) (865,805)
NET (DECREASEYINCREASE IN CASH AND CASH EQUIVALENTS (I$RINESHESIEhn 2.398.052 81.053.647
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD (& RIS ZERVEITIRE) 354,132,153 243,708,454
EFFECT OF THE EXCHANGE RATE CHANGES (JCZZSERIE21) 14,754,143 29,370,049
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD (& RMEZ(EHRSH) 371,284,348 354,132,150

The above condensed consolidated statements of cash flow should be read in conjunction with the audited consolidated financial statements for the year ended
31 December 2013 and the accompanying explanatory notes attached to the interim financial statements.

LU 45 8 T i d IR, T — i - 5B 201 3412/ 31 HZE §7 12455 Y 55 IR R Jr M2 FE I T 0 55 1R 7.



